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Abstract

The Ukraine war, a conflict with complex geopolitical dimensions, has had far-
reaching consequences on the economy, International Relations, and
humanitarian conditions. This research paper examines the multifaceted impact
of the war on various aspects of the global landscape. The direct consequences
on Ukraine's economy, including recession, currency depreciation, and financial
sector strain, have been analyzed. Disruptions to industries and infrastructure,
labor market challenges, and Ukraine's role in the global commodity market have
also been assessed. This study delves into the Impact of war on regional security.
The Purpose of this qualitative study is to elucidate the impact of Russia-Ukraine
War on Regional security.
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Introduction

Russia began a military campaign in Ukraine in February 2022, making
it abundantly evident to the rest of the world that Russia would oppose NATO's
further extension against Russia and Ukraine's future aspirations to join the
alliance. In addition to having a terrible impact on humanity, the conflict is

probably going to have long-term repercussions for international trade,
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especially on the trade markets. Given that Russia is directly involved in this
fight following World War 2, it is significant. The US saw Russia as a growing
threat to Ukraine's sanctity prior to its incursion. The involvement of major
nations in this conflict will undoubtedly have an impact on global security
(Big-Alabo & MacAlex-Achinulo, 2022).

Ukraine has traditionally been seen by Russia as a part of the
Motherland. Considering that Kievan Rus constituted the cultural cornerstone
of imperial Russia from the ninth to the thirteenth century, this idea has some
merit. Furthermore, Ukrainian land has been a part of several empires,
particularly Russian empires, until 1917, when a brief autonomous government
was established. In 1919, Ukraine re-joined the Soviet Union under the name
Ukrainian Soviet Socialist Republic. Many prominent figures in Ukrainian
culture, such as the poet Taras Shevchenko from the 19th century, advocated
for a free Ukraine despite Russian domination for many years. However,
Russia was adamant about suppressing any trace of Ukrainian nationalism until
the Soviet Union collapsed and Ukraine could no longer be held. For better or
worse, Ukraine has always played a significant role in Russian history, despite

cultural differences.

After the Soviet Union fell apart, Ukraine gained its independence.
Russia and Ukraine have historically had close relations. The primary areas of
dispute were the Crimean Peninsula and the city of Sevastopol. A long-term
leasing agreement for the naval port in Sevastopol was reached between the
two nations, resolving the issue of Russia's Black Sea fleet. But up until May
1997, it was still challenging for Russia to openly acknowledge Ukraine's
sovereignty and for Ukraine to own Crimea. (WYDRA, 2003)
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In that same year, the Russian-Ukrainian Friendship Treaty was signed,
and Russia officially acknowledged Ukraine's independence. This contract,
according to (Wolczuk & Dragneva, 2022), "drops the cloak of common
history between king and ruled at the time." Because of Ukraine's overt ties to
the West and North Atlantic Treaty Organization (NATO) in the 1990s, Russia
was forced to recognize their boundaries out of concern that Ukraine would be
forced too far west (Steward, 1997). Russia couldn't afford to have a satellite
state join NATO at the time since it posed a direct threat to their interests. It
came as a great surprise when NATO abducted Ukraine since in the early
1990s, western leaders demanded that NATO stop expanding eastward near
Russian borders, focusing especially on former (Savranskaya & Blanton,
2017).

There are two perspectives from which to examine this war's effects on
Pakistan: political and economic. Pakistan will have to withstand criticism
from both directions. There is a surge of adrenaline among various sections of
the society to board the Russian ship in an attempt to show the world that
Pakistan remains relevant (Sauer, 2017).

The protracted war between Russia and Ukraine has the potential to
seriously disrupt South Asia's post-COVID economic rebound. Five months
after the conflict began, the repercussions are already apparent across a variety
of economic sectors, with the energy industry suffering the most. Given that
Russia is the main energy source driving economic development in the area,
the war in Ukraine will have far-reaching economic effects on Asian
economies. The cost of petroleum has suddenly increased, particularly the price
of oil, which has become quite costly. As a result, producer and consumer price

inflation has increased in the area. The length of the conflict, the intensity of
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the sanctions imposed on Russia by the West, and the Russian reaction will all
determine how much of an impact South Asian nations would suffer (Abay, et
al., 2022).

Russia's present special operation towards Ukraine is definitely
motivated by the chaos that followed the collapse. Nonetheless, given the stark
differences from the post-2014 relationship, it is worthwhile to review the
interaction between Russia and Ukraine from 1997 to 2014. After Leonid
Kuchma was elected president of Ukraine in 1994, his government attempted
to reconcile the countries newly acquired independence with the necessity of
mending fences with Russia. His wins in the 1994 and 1999 presidential
contests brought to light the differences between those who favored moving
forward alone and those who wished to patch things up with Russia. After the
victory of the pro-Russian voters, Kuchma decided to patch things up. The
Kuchma government agreed in principle to build a "combined economic space"
with Russia, Belarus, and Kazakhstan in 2003 (Okoro, Ndubuisi and Ogwu
2022).

According to (Hajda, Yerofeyev, Zasenko, Makuch, & Stebelsky,
2024), Victor Yanukovych, the Ukrainian presidential candidate supported by
Russia, emerged victorious in the 2004 election. But in what is referred to as
the Orange Revolution, pro-Western candidate Yushchenko's followers
rebelled, necessitating a new election, which Yushchenko won. Russia in
particular believed that the US was using the color revolution as a pretext to
further destabilize the area (Cordesman, 2014). In 2010, Yanukovych became
victorious in the presidential race once more, this time for a prolonged tenure.
As the candidate favored by Russia, he restored ties with that country. The final

straw for his administration came in 2010 when he announced his intention to
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join the Eurasian Customs Union and withdrew from trade talks with the
European Union (EU). He also extended the lease of Sevastopol to Russia and
denied that the Holodomor, a famine-genocide carried out by the Soviet Union
on Ukraine, qualified as a genocide. (Antony, 2022)

Early in 2014, a large number of Ukrainians demonstrated against
Yanukovych's government due to his persistent pro-Russian actions.
Yanukovych's unwillingness to sign agreements with the EU was the direct
cause of the deadly and violent demonstrations. He was worried about how it
might affect commercial relations with Russia. Witnessing the European
Union's continuous rejection as a mark of failure for Yanukovych's government
and administration, protestors forced him from power. The government of
Ukraine was reconstructed. Shortly after the revolution, Oleksandr Turchynov,
the president of Ukraine, was elected; however, Russia refused to acknowledge
his legitimacy. (Ray, 2024)

A few months later, Petro Poroshenko, a pro-Western candidate, was
chosen by the people of Ukraine with a resounding win over a field of rivals.
While his government worked to expand peace negotiations with Russia, he
called separatists terrorists and openly acknowledged that military action
would be necessary (RT International, 2014). His militaristic and escalatory
rhetoric caused the crisis in Eastern Ukraine to continue under his leadership.
In the 2019 Ukrainian presidential elections, incumbent Poroshenko was

beaten by comedian-turned-politician Volodymyr Zelensky (Kuzio, 2016).
Review of Literature

“The Net-Zero Transition and Firm Value: Insights from the Russia-

Ukraine War” (2022) Even extra alarming is the reality that A's administration
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is using it to justify actions that lean more in the direction of Russia. Khan,
who achieved nicely on Russian soil, confined his talks to bilateral circle of
relatives individuals and advised all international powers to cooperate as an
awful lot as viable. However, on his return to Pakistan, as opposed to
mitigating the negative impact of his unwell-timed visit with the aid of
brazenly condemning the Russian assault, the prime minister repeatedly
reminded the West of its double requirements in applying global law. He
wondered India's rapprochement with Europe and its inaction in Kashmir.
Responding to the Ambassador's letter, the Human Rights Minister asked the
European Union that Pakistan need to condemn India and Israel earlier than
condemning Russia. Recently, the high minister criticized Western
ambassadors for writing a letter pronouncing that Pakistan is not their "slave".
Such rhetoric resonates with Putin's proceedings about Western hypocrisy in

getting ready the floor for launching an offensive and is by no means impartial.

"The Russia-Ukraine Conflict: Nepal's Foreign Policy in New
Dimension of World Power" (2023) by Lamsal Pakistan's challenge is to
maintain its ties with China, strengthen its ties with Russia, and avoid severing
its ties with the USA. Pakistan needs to realise that its recent actions and
rhetoric are moving it in the direction of China and Russia. It's time to repair
your ties with Western nations by taking a firm stance against the Russian

invasion of Ukraine.

“The impact of this conflict on Pakistan may be visible in two
dimensions: political and monetary”. (2022) By Ramesh to show the West that
Pakistan is still in the sand, Russia wants to abandon ship in an adrenaline rush
among exclusive sections of the society. You have to be careful. In a video

shared by a Pakistani journalist, Geo News, Prime Minister Khan was heard
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telling a Russian official: "l experienced numerous pleasures at some
unspecified time," reflecting on the situation. Absolutely top notch expertise
will come. The Pakistani top minister's visit, simply as Russian forces have
been launching an offensive against Ukraine, proved sick-timed. It is
understood that the optics transition supports Russia. The decision did not
come in a single day, of path, but many will see it as an endorsement of Russia's
movements. The US did no longer display any well-known response to the go
to. Bilateral troubles among Pakistan and Russia have been subsumed in the

context of this perfectly orchestrated disaster.

“Conceptualizing Security Dilemma and Economic Impacts of the
Russian-Ukraine War on the Central Asian Region” (2023) by Siddiqui As the
scenario seems to be moving towards a bipolar existence, Pakistan wants to
achieve stability between the West and the Soviet Union. Losing its neutrality
would leave Pakistan in the act and can do without that introduced tension. It
should emphasize the use of diplomatic means to resolve the disaster. Pakistan
will not allow itself under any circumstances to confront Ukraine
economically. The start of the conflict could be very bad news for Pakistan.
Prices for food, customer items, and strength, among others, are already
increasing. kyiv provided 39 percent of Pakistan's wheat imports last year.
Among other things, it imports corn, barley, grains and seeds from Ukraine.
The outbreak of conflict will alter the components. Inflation can be a terrible
natural cascading effect. As a result, the lifestyle of the common man becomes
more miserable, the purchasing power of buyers will also decrease, the cost of
production will increase and the production will possibly decrease. The
investment graph will go down and the economy will decline similarly. The
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activity market will become more stressful. One rupee can reach one hundred

to the dollar, making imports very expensive.

“International Trade Conduct between Eu-Rf Based on the Sanction
Bloc of Russia-Ukraine Conflict” (2023) by Rohaya Pakistan desperately
needs to manipulate imports and increase exports, but the chances of achieving
this are dire and the lack of a policy to reduce imports of luxury goods, at least
temporarily, remains a pipe dream. The T-80UD tanks, which Pakistan bought
from Ukraine in 1996, may also face delays in their repair and modernization.
Pakistan exports 28% of its polyester staple fiber to Ukraine. Furthermore, the
price of oil per barrel will skyrocket, significantly damaging the reserves of the
USA of America. The law and order situation will deteriorate. This will
undoubtedly lead to fewer jobs, more human beings falling below the poverty
line, unable to make ends meet, and inflation. The government's failure to
provide centers to the public will create a vacuum in which hardline agencies
are undoubtedly presenting resources and serving extremist ideology as a

garrison.

“Impact of the Russia-Ukraine war on global food security: Food
affordability under pressure”. (2023) by Meijl examines that Khan's
administration failed to stop the economic crisis. He plunges into one debt after
another to survive. Some universal elements play a role in this. Many blame
this on the government's inability to handle complex issues. With a year and a
half to go until the elections and without an imminent crisis, his party's support
will be limited to campaigning against political rivals in the next elections. So,
nobody could name this example "interesting". This can be visible from many
angles and it is pretty demanding for Pakistan. Pakistanis want to engage with

residents and numerous stakeholders to formulate guidelines to address the
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evolving scenario. Russia launched an all-out naval invasion of Ukraine in
February 2022, sending a clear message to the arena that Russia in addition
opposes NATO growth and intends to sign up to NATO in Ukraine's destiny.
The battle is taking a devastating human toll and is possibly to have lasting
outcomes on opportunity, particularly strength, markets around the sector. This
now not bodes well for Pakistan, which already suffers from political
instability plus excessive inflation and sporadic financial increase, mainly the
approaching no-self-belief vote for the prime minister.

“The Impact of the Russia-Ukraine War on Grace Indonesia-Russia
Diplomacy Relations”. (2022) This disruption in energy deliver the usage of
Russia, the biggest supplier inside the subject, is the main cause for the growth
in worldwide power charges, in line with Untidy. This is a main setback for
oil-uploading states like Pakistan, particularly thinking about the truth that oil
is a prime a part of its imports. It has the capacity to expend our country's
considerable reserves, thereby decreasing the purchasing energy of America.
The conflict will without delay affect Ukraine's wheat imports from Pakistan,
which accounted for 39 percent of its regular wheat imports within the ultimate
economic year. The ability knock-on effect of this conflict is big, increasing
electricity costs, growing hobby costs using primary banks, disturbing better
wages to meet the rising fee of dwelling, compensating for better wages via
groups. Acceleration of charges and discount of manpower result in
unemployment. However, despite the Afghanistan scenario, the impact of the
Russo-Ukraine debacle ought to growth Pakistan's geopolitical relevance to
Russia and China each, specially inside the context of alternatives. In mild of
the contemporary battle and the resulting sanctions, Russia desires to find new

markets for its power goods and increase its patron base. Pakistan is
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experiencing excessive gas shortage and has already mounted itself as a
potential electricity purchaser. In reality, Pakistan has currently signed a
change settlement with Russia underneath which Pakistan will import 2 million
tonnes of wheat and herbal gasoline from Russia irrespective of Western

sanctions.
Repercussions on Pakistan’s Economy

Russia and Ukraine are not Pakistan's main trading partners on a
bilateral basis. Even less than a billion dollars were amassed by both nations in
2020 from the almost $68 billion in commerce. Nonetheless, Pakistan's
economy may be significantly impacted by the disparity. Russia's export
restrictions and Ukraine's supply disruptions are having an impact on global
commerce, the edible cost, and the global economic market. Pakistan is more
susceptible than other nations in this region due to the present food and energy
crises, which have a detrimental influence on the country (Shah, Majeed, Ali
& Hussain 2022).

Oil prices have skyrocketed following Russia's invasion of Ukraine. On
March 7, 2022, the average weight of the OPEC basket oil prices hit $126.51
barrel. Even if the price per barrel has dropped to almost $100, this is still the
highest since 2014 (Siddique, 2014).

Prior to the battle, during the first eight months of the current fiscal
year, from July 2021 to February 2022, Pakistan's petroleum imports increased
by 100% from $6.5 billion to $13 billion. Qil imports would probably drop to
$20 billion, or perhaps more than double, of what they were in previous years,

assuming prices stay the same. Our import costs have grown along with the
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demand of food. Their imports accounted for $8 billion, or around 16% of total
costs, in 2020-21 (Rojansky, 2016).

Some stability in commodity pricing has been established by Pakistan's
2021 wheat output and some other imports from both countires. The 2022 crop
was also scheduled for harvest in April, but a lack of fertilizer may prevent the
crop from reaching its full potential. For increasing of supply, the government
plans to import almost 02 million tons of wheat. It could be challenging for the
current year, though, as Russia has already announced that all grain exports
would be stopped until 2022, August, to protect local food supplies. Ukraine
expects a 39 percent reduction in wheat crops this spring, or 4.7 million
hectares (Lin, et al., 2023).

Experts point out that the Russia-Ukraine conflict may have a negative
effect on Pakistan's economy, devaluing the nation's currency and increasing

the country's account deficit and high inflation rates.
Effects of Western Sanctions against Russia

The world market was still recovering from the Covid pandemic when
Russia's annexation hampered the expansion of the world economy and sharply
increased inflation. Inflation rates in the energy sector are out of control. The
Russian state is an important supplier of oil and gas. Economic sanctions have
been imposed on Russia by the US and the EU in an effort to prevent it from
rising higher. In addition, Russia has curtailed or ceased supplying gas and oil
to Europe in order to thwart the sanctions placed on them. This has incurred

enormous expenditures due to a decrease in the supply of certain goods.

The economic sanctions imposed on Russia may cause other measures

that Pakistan and Russia are consider as part of the "Cooperation Roadmap

11



JPRSS Vol. 11 No. 01 (June, 2024)

2021-26" to fall apart. Power engineering, building, including the
modernization and maintenance of industrial facilities in the metallurgical,
chemical, and pharmaceutical sectors, as well as the supply and maintenance
of transport aircraft and helicopters, would be impacted by this. Pakistan's

railroads will also need to be updated. (Sarikaya, 2017).

It will also significantly impact the Pakistan Army's goal to modernize
its tank fleet and the Pakistan Air Force's IL-78 aircraft refurbishment program.
It is possible that the $2,5 billion Pakistan Stream Gas Pipeline project could
be postponed. On the other hand, analysts think that Islamabad may benefit
from the current conflict between Russia and Ukraine by maintaining its
neutrality and completing its long-term contracts for LPG, LNG and crude oil
at prices that are competitive with the market in order to satisfy its energy
demands (Abay, et al., 2023).

Pakistan Facing Other Escalating Issues

In addition to carpets, equipment, paper, and other goods, food is said
to be Pakistan's principal import from Ukraine. The supply and demand of
other goods changed following this crisis, which worries Pakistani
businessmen. The markets for other basic materials, such as wheat, oil etc.,
closed higher. Numerous industries will be directly impacted. Currently, the
construction sector plays a major role in Pakistan's economy. In addition to
driving up the cost of raw resources, this battle will certainly result in a shortage
of exported goods, which will likely have an immediate impact on the average
person. The most demanding country in the world for steel is Pakistan, where

high-quality, reasonably priced steel is imported from Ukraine. (Gotz, 2018)
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However, the continuing conflict between Russia and Ukraine has
descended into anarchy, and if it persists, Pakistan will no longer be able to
buy military hardware from Ukraine. On the on the contrary, Pakistan also buy
defense equipment from Ukraine. This is obviously ineffective for us. The
process of evacuating the many Pakistanis who are stuck in the war-torn
Ukrainian territory, including students, is now under progress. Many Pakistanis
lost their jobs as a result of the circumstances in which these pupils were denied
their education and faced the risk of squandering their academic year. Young
people in Pakistan, where unemployment is already quite high, are raising their
hands in the hopes of finding work. There will be a decrease, but the likelihood

of growing inflation will still exist. (Anlar, 2017)
Pakistan’s ‘neutrality’ on Russia-UKraine crisis

Russia's invasion of Ukraine has put pressure on Pakistan's foreign
policy from both Europe and America. Pakistan's maiden trip to Russia was
seen by some as Western endorsement of Russia's involvement. They
demanded that Pakistan support Ukraine without conditions. They were
attempting to ascertain our foreign strategy. Pakistan is now experiencing
political upheaval as a result of the Ukraine crisis. The domestic problems of

Pakistan have been greatly impacted by it.

Russia's invasion of Ukraine is testing Pakistan's diplomatic abilities.
So far, it has remained impartial, declining to declare its support for Ukraine
or to condemn the Russian military invasion. Pakistan, an American ally
outside of NATO, abstained from voting on the resolution that the U.N.
General Assembly adopted condemning Russia's invasion of its neighbor. 34
other countries participated as well; Bangladesh, Sri Lanka, and India were the

three in South Asia. According to Munir Akram, Pakistan's U.N. Ambassador,
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the resolution did not address Russian security concerns, which is why his
nation abstained (Larrabee, 1998).

"Nonpartisan nations like Pakistan can contribute to bolstering efforts
for a diplomatic settlement and an end to hostilities." Mr. Khan stated during
a phone conversation with Ukrainian President Volodymyr Zelensky. The
Prime Minister conveyed to Mr. Zelensky his concerns on the continuing
military conflict and restated Pakistan's unwavering backing for an expeditious
cessation of hostilities and a diplomatic resolution to the predicament. He
noted that he has been spotlighting the conflict's negative economic effects on
developing nations, which are shown in the growing prices of commodities like
oil. The prime minister said that in response to the worsening security situation
and humanitarian crises brought on by the violence in Ukraine, the foreign
ministers of Islamic countries have called for an immediate cessation of
hostilities. Speaking at the OIC gathering, Imran Khan had urged China and
Muslim nations to negotiate a settlement to the Ukraine- Russia conflict
(Karolewski and Cross 2017).

The “Politics of No Camp” Logic

Pakistan's present aspirations to forge bilateral connections with major
nations stem largely from its Cold War experience, during which its choice to
join the US bloc strained relations with the USSR. The policies of neutrality in
the region are also influenced by geopolitical and geo-economics
circumstances. When India is playing with the United States and Russia is
improving relations with both India and Pakistan, Pakistan may improve
relations with Moscow without severing ties with Washington. Pakistan and
China have a great opportunity to forge deeper ties as a result of the conditions
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in Afghanistan. Russia is extremely concerned about the terrorist groups

operating out of Afghanistan (Ahmed, Hasan & Kamal 2023).

China and Russia together would not be able to negate the significance
of the US and EU in Pakistan's geo-economics interests. Pakistan's weak
economic situation makes it impossible for it to compete with western capital
because of its heavy reliance on foreign financial help. Pakistan is a major
exporter to the US market, accounting for 20% of total exports, the EU for over
28% of total exports, and the UK for almost 8% of total exports. Pakistan faces
a great deal of difficulty in forging strong ties with China and Russia while
upholding its support for the United States (Antony, 2022).

Economic Difficulties Faced by South Asia due to Russia-Ukraine War

According to a regional assessment from the World Bank, development
in South Asia is uneven, fragile, and sometimes much slower than previously
predicted. A few states have made a strong recovery, while Afghanistan is
grappling with a humanitarian catastrophe, Sri Lanka is experiencing an
imbalance in payments, and Pakistan is dealing with a political predicament.
The most recent economic study, "South Asia Economic Focus Reshaping
Norms: A New Way Forward," predicted that regional growth will likely slow
to 6.3% in 2023 after reaching 6.6% in 2022. Comparing the estimate for 2022
to the January prediction, the analysis revealed a falling effect of one
percentage point. According to the analysis, South Asian nations were expected
to face challenges related to rising commaodity prices, supply disruptions, and
vulnerabilities in the economy. The conflict in Ukraine has the potential to
aggravate the situation and have a detrimental effect, leading to increased

inflation, growing budget deficits, and worsening current account balances.
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The conflict in Ukraine will result in high energy and food prices, which will

severely hurt people's actual wages (Kuzio, 2016).
Responses of South Asia to the Ukraine crisis

The attitude of the South Asian governments to the Ukrainian issue is
largely shaped by their national interests, notwithstanding divergent positions.
South Asia is now obliged to take this problem seriously in response to Russia's
invasion of Ukraine. Though the realpolitik implications of Russia's invasion
of Ukraine have received less attention than those of other South Asian
governments, the realpolitik problem of India and Pakistan has been debated
frequently. The reactions from South Asia have been described as varying from
neutrality to denouncing Russia's aggressiveness, and they are mostly
determined by the specific interests of each State. The United Nations General
Assembly's vote on the issue on March 2, 2022, provided more context for this
disagreement. Still, the various reactions from a number of South Asian
governments are only tactical, unable to help states find a path through the new
systemic and strategic changes brought about by the Russia-Ukraine conflict.

In their public pronouncements, Afghanistan and Sri Lanka have
adopted neutrality and declined to take a side in this fight. Both parties have
been requested by the Islamic Emirate of Afghanistan to settle the conflict
amicably and diplomatically. Sri Lanka has pleaded with all parties involved
to use discussion and diplomacy to maintain peace, security, and stability. The
Taliban's declaration of neutrality and peace is part of a larger plan to obtain
support and legitimacy from other countries. In a similar vein, Sri Lanka's
economic turmoil has influenced its neutrality. Due to the serious currency

crisis and debt issues that Sri Lanka has been facing, it is clear that every dollar
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that comes in and goes out is important to the island nation (Arman and Gursoy,
2022).

However, unofficial neutrality policy has been adopted by Bangladesh.
It has pleaded with both sides to pick up communication and diplomacy. This
position is perhaps an attempt to balance the country's concerns about Russia’s
UN Charter violations with its own national interests. Bangladesh counts
Russia as a major development partner. Bangladesh's ability to maintain
economic growth and energy security while shedding its Least Developed
Country (LDC) designation has been made possible in large part by this
alliance. In 2020 alone, their commerce was valued at around US $2.4 billion.
The Maldives, Nepal, and Bhutan have adopted a different approach. Since the
start of the invasion, Nepal has been a vocal opponent of the Russian
government. India is attempting to play a neutral position while stating that
diplomatic channels would be used to resolve the problem. In addition to
purchasing oil from Russia, India is maintaining its strategic alliance with the
United States. In addition to preserving her ties with the world's superpowers,
this is done to safeguard her national interest. Despite strong pressure from the

West to vote against Russia at the UN, India chose not to participate in the vote.
Conclusion

The Ukraine war has had far-reaching consequences, with significant
implications for the global economy, geopolitical dynamics, and humanitarian
conditions. Throughout this research report, we have examined the multifaceted

impacts of the conflict on various aspects of the global landscape.

In terms of the economy, the war has led to direct consequences on

Ukraine's economy, including a recession, currency depreciation, and financial
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sector strain. Industries and infrastructure in Ukraine have faced disruptions,
affecting sectors like energy and agriculture. The labor market has also
encountered challenges due to displacement and job losses. On a global scale, the
conflict has spillover effects on neighboring economies, leading to trade
disruptions and impacting global trade flows. Ukraine's role in the global
commodity market, particularly in grain exports, has seen fluctuations,

influencing food security concerns.

The war's impact on energy markets and prices has been substantial, with
geopolitical implications for global energy security. The risks associated with
energy transit routes and supply concerns have raised concerns about stability in
energy markets. Financial markets experienced increased volatility during the
conflict, affecting investor sentiment and risk appetite. Changes in capital flows
and investment patterns were observed, with investors seeking safer assets and
diversifying their portfolios. Additionally, the war led to the imposition of
sanctions on Russia and other nations, contributing to trade restrictions and
potential trade war implications. These actions have created challenges in supply

chains, trade volumes, and regional security.

The overall impact of the Ukraine war on the global economy has been
characterized by heightened uncertainties, disruptions, and economic
vulnerabilities. The conflict's ripple effects have been felt across multiple sectors
and regions, affecting economic growth and trade dynamics. Geopolitical
tensions arising from the conflict have introduced complexities in international
relations and influenced global power dynamics. The disruption of global supply
chains and trade flows has posed challenges to industries dependent on cross-
border exchanges, affecting production, distribution, and consumer prices.

Escalating trade tensions and trade restrictions have the potential to contribute to
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a slowdown in global economic growth and create uncertainties for businesses

and investors.

Moreover, the energy market upheavals have raised concerns about
energy security and supply stability, with implications for global energy prices
and access to vital resources. The war's impact on financial markets has
underscored the importance of risk management strategies and consideration of

sustainable investment opportunities.

The prospects for economic recovery and global cooperation in the
aftermath of the Ukraine war require a concerted effort from the international
community. Diplomatic engagement, multilateral cooperation, and constructive
dialogues are essential to address geopolitical conflicts and foster stability. For
Ukraine's economic recovery, support from international organizations, donor
countries, and multilateral institutions is crucial. Investments in infrastructure and
economic diversification initiatives can help Ukraine rebuild and mitigate

vulnerabilities.

Global cooperation is vital to navigate challenges arising from trade
restrictions and geopolitical tensions. A commitment to upholding international
trade rules and resolving conflicts through diplomatic means can facilitate trade
recovery and bolster economic growth. Additionally, fostering cooperation in the
energy sector is vital for ensuring energy security and promoting sustainable
energy initiatives. Diversification of energy sources and enhancing energy
infrastructure resilience can contribute to long-term stability. Humanitarian
efforts must prioritize the well-being of affected communities, providing essential
aid, access to basic needs, and psychosocial support. Ensuring the safe return and

reintegration of displaced populations is imperative for rebuilding communities.
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